June 3, 2019
Global Commodity Analytics— U.S. Planting Survey
Results



Approximately 60 Clients, Covering About 200,000 Acres in 10 Key States. The largest
respondents were IL & IN (which makes sense given the planting pace for these states);
combined, these two states made up 52% of the total responses by producers.



Planting Pace By State & By Row‐Crop. This would be by the end of last week, with
some producers giving me end‐of‐week updates:
o Total Corn Planting:
Total Soybean Planting:
 NW MO=28%
NW MO=0
 IA=67.8%
IA=27.1%
 IL=55.1%
IL=27.2%
 IN=38.9%
IN=13.6%
 NW OH=0
NW OH=0
 MN=65
MN=0
 NE=87.5%
NE=67.5%
 KS=75%
KS=1.2%
 SD=54.1%
SD=20%
 S WI=90%
S WI=50%



Remarks By Respondents:

“Will probably plant (corn) until the 15th”
“Worst start I can ever remember.”

‐‐IL

‐‐IL

“Looking back we should have gone in the mud like everyone else.”
“Weeds are now too big to be controlled by chemicals.”

‐‐IL

‐‐IN

“Guys talking more about PP Corn if price doesn’t start to move higher.”

‐‐OH

Regardless of weather and plan changes, I’m planning on taking PP on at least
some corn acres.
‐–MN
“northern SD missed the rains this week and planters are starting to go…I’m going
to plant corn until June 10th.”
‐‐SD


Most of the respondents who were delayed in IL & IN needed 3‐7 days before they
could get back in, and this was as of the 29th and 30th of May—making
Tuesday/Wednesday of this week very crucial if no rain has been seen yet. For
NW OH, the dry‐out time is more like 7 days.



Overall Conclusions:
1. Planting areas with problems are becoming more confined to southern SD,
NW Ohio, central IN, and northern IL, as well as SE IA based upon this
survey and the details given.
2. Those planting areas with problems this late are unlikely to get planted
completely, in my view, given not just the survey results but also the
flooding along the major rivers. This is even the case with many of the
producers in these areas planting corn until the 15th of June. What
percent would I put this unplanted amount: about 50% of what’s left and
what we see on today’s USDA update. (I’m assuming the weather models
below are correct in their forecast when I make this view.)
3. I am beginning to get a better “feel” that producers would rather take PP
on corn than switch to soybeans—some of this is probabaly because of
chemical still in the ground, but the other side of this is probably fear
of lost soybean yield, coupled with lost crop insurance coverage. This is
more of a guess: I am wondering if producers will plant soybeans no
matter what because they can’t stand to see field go idle if the weather
allows them to plant…
4. I noted that both IL and IA had the same soybean planting pace: very slow
at only 27%. I think that soybeans can still follow corn & wheat higher
at this point if weather remains wet—especially given the flooding in the
Delta and the losses accruing on the Delta soybean crop.
5. Crop Progress Numbers For Today Estimates at 78% Corn & 51% Soybeans.

60 HOUR NAM MODEL—AM UPDATE

7-DAY GFS MODEL—AM UPDATE

Hypothetical Disclosure—HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE
DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR
LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL
PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.
ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE
BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO
HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING.
FOR EXAMPLE, THE ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF
TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE
NUMEROUS OTHER FACTORS RELATED TO THE MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC
TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE
RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS. General Risk Disclosure—There is substantial
risk of loss in trading futures and options, therefore you should carefully consider whether trading is appropriate for you in light of your experience,
objectives, financial resources and other relevant circumstances. The information above is not meant to be advice to buy or sell futures and options.
Options Risk Disclosure—The purchaser of options should be aware that he could lose all premium paid for such options as well as any
commissions and fees. Further, purchasing deep-out-of-the-money options have a remote chance of becoming profitable. The writer or seller of
options should be aware that there is unlimited risk and could result in such seller being required to maintain a futures position with any associated
liabilities for margin. Past performance is not necessarily indicative of future results. Information Disclaimer—The information and data contained
herein was obtained from sources deemed reliable. Their accuracy and completeness is not guaranteed. Any decision to purchase or sell based upon
such information is the responsibility of the person authorizing the transaction. Prices could already have factored-into them the seasonality or cycles
of the market. Copyright, 2019 Global Commodity Analytics & Consulting LLC

